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2XWOLQH

7KLV PRGMXXEH AR WHLLQ/ GMHKSHY ik UHDIPUG MMBH URN LV

WDXJKW LQFOXGLQJ PRXVVHV EDNH®GNHNM VYMQAD
WLQ VHW FXUGV DQG VDXFHV

UHG FUHDP

6WXGHQW
$VVHVVPHQW

6WXGHQW DVVHVVPHQW LV B\WKHDQRHRIWNX L

1IHV KRPH:

FRQWLQXRXVY SUDFWLFDO OMNVBWRHRWHWEXDOQJ WKH |

DQG SUDFWLFPAGPHORWISR® RI WKH $BRQUPRP RI
UHTXLUHG LQ SURKWRBDW R @PEKLHYH D SDVV

UHG FUHDP
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UHTXLUHG LQ SURKWRBDW R @EKLHYH D SDVV

exvunow TR

&XUUHQW <HDVW *RRGV

2XWOLQH 7KH PR G X\0OKH LOWMGRHEXW M VWLRH V& HP BMNKLHRIUW K @ RE
XJK WKH DSSOLFDWLRQ RVIM FKEPWIRNVS URG R |
VLQJOH VWROHHQGQG/ GRXJK SURGXFWYV

BWXGHQW BWXGHQW DVVHVVPHQW LV B\WRHDQRHRIWNK L

$VVHVVPHQW

1IHV KRPH:

FRQWLQXRXV SUDFWLFDO ONG/VBWRHRWHWEXDOQJ WKH |

DQG SUDFWLFPAPHORWISR® RI WKH $§BRQUBPRP RI
UHTXLUHG LQ SUDKWRBDW®@PGEKLHYH D SDVV

%$.3 1H2Z <HDVW *RRGV
2XWOLQH 7KH PR G X\0OKH L\OWMXUGRHEQW M VWLRH V& HP BVNKLHRIUW K @ RE
XJK WKH DSSOLFDWLRQ RN FKEPWIRNVE URG R |
VLQJOH VBWROHHOQGQG/ GRXJK SURGXFWV
BWXGHQW BWXGHQW DVVHVVPHQW LV B\WRHDQRHRIWNKL]]JHV KRPH:
$VVHVVPHQW FRQWLQXRXV SUDFWLFDO MG/ BWRHRWHWEXDDQJ WKH |

DQG SUDFWLFPAGPHORWISR® RI WKH $BRQUPRP RI
UHTXLUHG LQ SURKWRBDW R @PEKLHYH D SDVV
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2XWOLQH 7KLV PR GKOHNVXIGHIEDADMAR VBOH KXWKHHQG GHVVHUW
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6WXGHQW 6WXGHQWOY EWVHINVVIFE (RW) BIKRHQ U @ UKL 5 DD

(GXFDWLRQ &RXQFLO ,WHPV $SSURYHG
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2XWOLQH

7KLV PRGWOH ZFRRIQWERR®HWL Q IRFXWHYHRQ DQ
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6WXGHQW DVVHVVPHQW LV B\WFHDQRHRIWNX L

1IHV KRPH:

FRQWLQXRXVY SUDFWLFDO OMNVBWRHRWHWEXDOQJ WKH |

DQG SUDFWLFPAGPHORWISR® RI WKH $BRQUPRP RI
UHTXLUHG LQ SURKWRBDW R @PEKLHYH D SDVV
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&DNHV DQG 71

2XWOLQH

7KLV PR GWOH ZARUNWVE R ® H VD WY\M B HL © URFDYNLHRK V

V&

HFLDOL]LQJ LQ WRPGGWIDRNGD/O IUXLW FDNHVY DQG ELUW

(GXFDWLRQ &RXQFLO ,WHPV $SSURYHG
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2XWOLQH 7KLY PRGXOH EXLOGV RQ RN @AW BDOVWHDKCH DPWRUQHG L
GHQWYV ZLOO SO Q B QIK H QUBNGEHXIVHWHWR EQRO X G
SULDWH FHQWHU SLHFHVY DQG IUHQFK SDVWULHV

BWXGHQW 6 W X G HQ VE HD \EDWV\GP R Q W KIHR®@ IS@ WKIHF EOD\W QL Q J
$VVHVVPHQW DQG H[HFXWLRQ RI WKH HYHQW

(GXFDWLRQ &RXQFLO ,WHPV $SSURYHG
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&RXUVH GHOHWLRQV
%$.3 %DVLF 7THFKQLTXHVYRWS$ BVVHUWV: BBVBWULHY %®BNHV DQG
7RUWHV %$.3 HQ 'HMHUWV %83GDWHG 'HASBUWY 9LHQQRLVHULH %$.3
+ 5GHJLRQDO %UHDGVH®W.BU SEHEHV %$.3HVLIQ%X$HW + 3UDFWLFDO ([D
%$.3 + 7TKHRUHWLFDO ([PRUZBQLF +HDOWER\ JRRGDWP WR 7DEOH %$.3
+ %HYHUDJH 3DLUL®)JUBB®BGLVH %$.3 DWLROIGPEBY %$.3 + &HQWH
3LHFHV %$.3 + $UGWL VPR % UHD % XITHW.3HVLIQBUAFWLFDO 'HVLIQ DQG %
+ 7TKHRUHWLFDO ([DP
5DWLRQDOH
3DVWU\ $UWV LV FRPSRVHG RI FRXUVHVIRAR % DMHY |© MAKHO, 7 $ $F/X % D INFHXO M
DUH SODQQHG DGGLWLRQV WR RXU SURIQ 6 FFRXHUFRIQ QLIKEH.Q 1 W K H TRROUH
DQ\ SRWHQWLDO FRQIXVLRQ
,PSOHPHQWDWLRQ GDWH

(GXFDWLRQ &RXQFLO ,WHPV $SSURYHG



&RQWHQW IURP ((6& RV Q®W UHTXLUHGVIKO WRAS\OHWHRQ RI WKLV FRXI
WKHUHIRUH WK MW SUKHRXHOIKXIEHLUHPRYHG
SUHUHTXLVLWHV

&XUUHQW 3URSRVHG
BUHUHTXLVLWHV] ((6& RU ((6& QROQH
,PSOHPHQW D WAERSIWGIPW HU

&RVWY D

$VVRFLDWH RI $UWV
3URJUDP UHYLVLRQ
X *UDGXDWLRQ UHTXLUHPHQWYV
X $GGLWLRQ RI FRXUVHV
x 3URJUDP RXWOLQH
S5DWLRQDOH
7R UHFRJQL]H *(2* LQ WKH OLVW RDRRXWMHY RIQFR JIRW| MAGK B \S X WS
(QYLURQPHQWDO 6W X GUKH/ SHA/SKEUMUWHLHIIW RIHU D P
3URJUDP GHVFULSWLRQ
1R FKDQJH WR H[LVWLQJ LQIRUPDWLRQ LQ WKH FDOHQGDU
*UDGXDWLRQ 5HTXLUHPHQWYV
(QYLURQPHQWDO 6WXGLHV (PSKDVLV 5HYLVLRQ
([LVWLQUWKH WKUHH FURBGGAVRIRGD$7 DQGHRWRISWHKSIRSANVRFLDWH RI $U\
"HJUHH VW XG HQOWHF XMW WKH IROORZLQJ

0$7+ 087+ 087+ $7+0 0$7+ 67%7 7%$76 &26& &26&
&26& &26& 62&, 36<&

6WXGHQWY VKRXOG FRGVRQWIMKHX%h &M R IWKKHED CGHMWNLQDWLRQ LQVV
GHWHUPLQH ZKHWKRQUO LWRW HEe X2UWKW D ZLOO EH JUDQWH

(GXFDWLRQ &RXQFLO ,WHPV $SSURYHG



7R DGG DQ $VVRFLD WD RK\SHRMSK PWVRY WRURKHDPYVWLQJ

*HRJUDSK\ (PSKDVLV

$V D PHDQV RI VDWWKINLQH TXQO HRP HQW VRRIXIMD BYHMBFRBRMHRT $UWV "HIJUHF
PXVW FRPSOHWH VSKEDIQE {BRWKDDQG (QYHQRH) FRRYWADHOV6FQG D EUHDGWK
OHYHO DUWV FRX@®WH\D V6 SBEBMWLEDW KW $VWRBHHWHHRXBUHPHQWY VWXGH QG
FRPSOHWH

*HRJUDSK\ HPSKDVLV 1HZ HPSKDVLV

6L FUHGLWYV RI XPIMY RIBRFWRIK\ + R QR RIQW KD LRI

x(2* +XPDQ *HRJUDSK\ 6SDFH 30DFH DQG &RPPXQLW\

x(2* +XPDQ *HRJUDSKFH3HVRXHORSPHQW DQG 6RFLHW\

RU

x(2* ,QWURGXFWLRQ WR +XPDQ *HRJUDSK\ ,

x(2* ,QWURGWRWARRDQ *HRJUDSK)\ ,,

$Q\ IRXU OHYHO RU KLJKHU *HRJUDSK\ FRXUVHV

*UDGXDWLRQ UHTXLUHPHQWYV

([LVWLQJ
193
3URSRVHG
21 WKH WKUHH FUMRQBW\RBI6$7+DQG IR BHKIHS RWWRFLDWH RI $UWV 'HJU
VWXGHQWYV PXVW VHOHFW IURP WKH IROORZLQJ
0$7+ 0$7+ 087+ $740 0$7+ 67$7 7$76  &26& &26&
&268& &268& 62& 36<& x(2*

BWXGHQWY VKRXOG FRWVYRQWI MK HX% & &P & | VWKKIHE D OGHMEVLQDWLRQ LQVV
GHWHUPLQH ZKHWKBG LFRMW H B XALWHK/ DG WILUD® ¥EIHH UUDUHVEH W DQG ZLOO EH
FUHGLW WRZDUG D %DFKHORU RI $UWV GHJUHH

BWXGHQWY VKRXOG QRERHHWKDWKH(D$7+ &ERBHTRUYYDOHQF\ RQO\ IRU WK
*HRIJUDSK\ HPSKBWW RFIWKVH RI $UWV

,PSOHPHQWDWG&RSQWILTPEH U
&RVWY D

-
(GXFDWLRQ &RXQFLO ,WHPV $SSURYHG



